:.El:l-i AlZt OFZF H |,
ol=28{|2] Hetnt A|EFe| =Li2|7]

371 $100 =0t & 2|32 KOSPI F2t Al HE Mot X A= S HMe!

2026 . 407195 225600 KSITF




771 $100 &
=2| 5% =1}

WTI $101.23/
% 109= 5.058%

KOSPI 5,700 Efst
(VX} S

5,768.01 (+1.76%) /
2|0l 1240t &0l

olZ2 X3t 2 M3t ||| =xwz3aAssEe szl |
PNETEES RS EL
HIS A| (Barbell Strategy)

e — ™

AL} 27 296 12t
vs LS +0.83% A&

ElD
=1
(Greed)

e 2T & AIE K704 9

B B =y I =

ﬂ

2N\

210{(2/BTC) +
2H(H]MTH M)

| 233El A

32 Nt BEZ2|Q X
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Data Highlight

WTI$101.23 (+52.62)

Key Drivers
» 33-C1AO S
e OPEC A4 A% 2
» OPEC 24t %7

= oy
[HI
_?_
=]
A

-

[271 28 X[¥] -> R71 £H0| 82 L=t
2l 2l=2|0]¥ 1Ate} 2|A3 FHE.

Data Highlight

0| =X 1092 5.058% (+5bp)

Key Driver
e FOMC DI} 7] % B




Safe Havens Gold (XAU) Bitcoin
(CIXIE & &= HHXM) | §4 200 S0} (+518) +$1,240 25

MEH 2|A3 3] ETF 2912} 8t
Xpate] 72t EL wxr foz 217t

% & %,

EUR ZA| L Dollar Index | 2I/Ee| 28 o2l
Currencies (1.1790, ECB Z2 XT7H)| ~ | | (-0.32) - (w1,329.38,-5.308)

(222 Ha2% HFLIS)

Synthesis Insight
=] QM= Qlot st ZA|7t 2[=2le] IL SA| HEts flgt =X 5 BES Z4EE.

I—




A Q87|12

Z3 (AI510] +0.45%, M +0.62%)
- K| CEO| SA| HASHCHA HE,

(ESA2|AT ZA AE).

2l (DAX +0.80%, FTSE 100 +0.79%)

9hAZE ZHN|, @32t Heks A 7|chZ,

O
TT
=

22 (ASX 200 +0.52%)
- KEFE S ¥ el

| e g 10% 55

Q=2 (LI(0] -0.62%)
-ZQ3 3 QU si2L, ollz} oA 7|kt
ASZ 2Ol S HEHY 23

QI L| Ao}
- MSCI X|¢| 25 22 Qlot =2,

o>
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[Positive / 7|2]| 7171

CIREA +0.83% &5, LIAEH 100 ME +1.3% IS Al

Expert View
Morgan Stanley: £7& O0tF2| =H, K& 0 ZH|sHOF,

Tension Line

[Negative /| X +71]

128 2302t ZEl= 0|2 BA
© ST U AKjol W2 5 Ef)
£} 32 AR T4,

L}ACH 2221 2% O|AF 22t SQP/LIAEL il HSH+0.00%).

Sentiment
Bl X|4 '2EHM Z X (Extreme Fear)' 99 ZIQ.

Local Impact

MIHO| 5 ZA) i) AT N 16E 8 B

—x

[0
Ol
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Zh X8t (The Shock)

Data: -3% g2 s

Context: Al £ £ &
3 2(R7H/3El) 54
Hol Exfxt 41 S

>
R0 Ui,

0}Z (The Recovery)
Data: 5,768.01 (+1.76%) - 5700 Ef
gt TAL S &5(+1.78%).

Flows: 2|=21 1240t = 72 204
vs 712l 880+ = O,

M (The Catalyst)

Fot ZM|(EHE ot et HsE
EIE.“?_' 70 DAl 72 AR
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MIE{H M1 &M (Sector Performance Analysis)
AR 7401 (HIUHE A & 2KIEIX]| 2a])  AMHE 27 (A9 ME)

otol/2AMMX| (+11.51%) o|2 ™Y (+7.10%)
LG3lsH(+6.30%), O|ZHU(+7.10%) E (-1.28%)

AASDI(+11.51%), HH:-1.28% (F74-14.56%
LGH|LAX|E&FM(+6.33%) 53 )

Z0|=x (-0.05%)
=0|=7%:-0.05%
o ﬂ_gl_
Risk Note: A2 45| ‘AMZ’. SKolO|HA &X2|A ‘EE[CIY LIAE S8 AR =2l 2| AT ME
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o| 14! (The Doubt) AEL (The Test) A4 (The Signal)

e

Issue | Catalyst Action

M XX S A0 SHAEE - O|H & 23tk = SIEEA] I s Off A

Al 3|92, I3 AR U LIAE ME A& (+1.3%) U
=L BF=A| CHEd S X7} o+~
4.

Core Question | Focus Conclusion

atchek Al £X H|Z(Capex) 7| AN J10|HAE St 2t ot Efjof 20| Of:,

49| B8 (Monetization)2 K|44 ZZ0| AlZH arstAo] | ‘2N Jl2|7|'E 9J3t YA

X% 7tsetvt? nae| etE0| ACA 7], | 2C}2(Cool-down) =3,

HS0l0| M 2E 715,
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10/20 (&
[DOIE A=

—_—0 OO

10/21 (%)
[Al H=20{0]M AlCH]

v

== GDP (0= 4.4%) ¥
ADHTHH, AHE UH (Fkk)

"10/22 (®) - 10/23 (@
L EEY RS

)\ YA
\?/

META & TSLA &% SH (Srkx)

-
10/22 gt BOK M4AtXHS71X|4=(PPI)

10/23 O|= A A+ 3F
i (Gokok), 8= BOK 22
A (017 3.00% - k%),
ECB 2t7t2E ZX| A4 (kk)

A
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Al DLEY Ha
(The Checklist)

Hpd TEZ2|Q HM2f (The Action)

[] K71 $100 Qt=t o&

GEEERE)
] /e g s
[] 21 HEpEl22;

AF0 2 LIAS
S

i

- 2+0{ (Risk Hedge)

APPdetE c| A9}
7t HSE| thal.
=(Gold)2t
HEZCI(BTC) S
CH{l/QtZAXIA HIS
2t X1

4 (Bottom Fishing)

|
l

@AM £

- OFFE| FOl 7|4,
I 5= 22

HISHE 5| ARIZ (ox1x)
oz 35t 5) S
28 O 7|3] B,
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2 Azs 718 U TR FARE A 28 Lo 57| At 2 250(0), 55 FA 282 2 Ns=0F8FEHA17| vHad.

£ c|HE= 2026 108 192 22:03 KST 7|22 $ 4 Okt 52| LO[HE 7|Eto= ZtMEIRiSLCE
[Report ID: NGT-BRF-20261019] \
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