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[Trigger]
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[1st Order]
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[2nd Order]
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[3rd Order]
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Flight to Safety

H|E3QI: $67,350
(+$1,240)
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$92.02 (+$2.62) 0.5 (-0.32) 5.24% (+5bp)
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US Market: The Great Rotation

NASDAQ (27,193.34 | 28}/7|&2F 2%A)) DOW JONES (51,231.64 | +2.01% &)

[Constraint 1] 3 Z2| 5%CH ST IHE BROOIM RE 715 | [Driver 1] OfiX] ME{ ZA (+2.00%)

[Constraint 2] REAI IHE =2t U OiE S A 8EI2 52 | [Driver 2] O] - 02t AP 71% 2t} 7|CHZ MUtH

[Constraint 3] AH[O|AX FIjg= AH|2f A0 IHE S4IFEFE | [Driver 3] & AU 2 29| AT K= 0|F (Rotation) 222}



The Re-rating of China: 4142| “d X}O|L} 7|X STt

gt (Hang Seng): 24,211.35 (+1.79%) - OFA|O} A5 Z49l

M (SZSE): 10,890.00 (+0.62%)

4o10| (SSEC): 3,215.00 (+0.45%)

« B2 HEO| 53 T4 H|S Ay X
(Underweight -> Neutral/Overweight).
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KOSPI: 6,625.93
(-2.62%, -177.97pt)

KOSDAQ: 892.27
(-0.69%, -6.16pt)
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The Diagnostic (2] of2t5i=71?)

1. Priced-in (AMHt):
107Z S HN|c S, X2 ABZ
ClAlsh= AIE il

2. Peak-out Phobia (2H £21):
5%l =2=2 2| FE & A
AHO|2 1 =2t

3. Box-bound Psychology:
x| AAS MEBHR| R5pD HA
AT M 7|AIH O 2 kol Aldist=
=4 143}
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[Lose] &4 gll& & RHIE A4 0 [Win] 203 & 7X| 3= I|LHA]

A (-3.47%) 23 (+2.00%)
7% (-3.42%) XY (+1.49%)

M (-318%) & Al H217|7]| 413 HH (+1.34%)
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Key Focus: 10/16 2852I9i83] 71532 2. |

The Dilemma: 7[A| 52 S5 % 8h2(1,3418)/
e|=32l X1= O & o (nHItA R9l) vs Lis= A7
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Key Focus: 10/15~16 Barkin, Bowman &
OfIf Mgk 22 E2| HA 7).

Implication: 5.24%2 X|£2 21 22]9]
Z718k(Higher for Longer) 291 0{5 5! A|ZHe]
x7| I8t 7|CHZ AiChofE =2,




Synthesis & Actionable Strategy: £t7| M& x|l

Shield 1: Macro Hedge
(212 HojM )

gty 2|A3 Yl 228X
ol 8= %=,

O] (WTI), =(Gold) S
¢ISel|0] M K| At HIS
=il RXl.

&

Shield 2: Style Rotation
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Shield 3: Domestic Tactics
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Strictly Confidential. For internal strategic use only.
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