= AH|0|E: 7|=F K|l Alsint KOSPI 6,300412] =X Xigt
22 1132 HEN0| M2 A ghS 3 YOoiX EX|Md Met M2t (2026'F 82 62)

oHal 89 (Executive Summary)

ARt

0= 52| g5 7|83 ‘51277t SRt 2[=2l9 2 Bt=A| 02 KOSPIZt 4.30% ==0olH
6,300 Xgtofl ZIHMELIC dhH AL F2H A= HEHE0l T2 WOl A% L SAs

_ L —— ey L o= b T = | [

&32}(Divergence)Zt TIdH ZQIL|C}.

Y

KOSPI KOSDAQ US 10Y Yield
6,314.80 (-4.30%) 800.14 (+0.07%) 4.611% (+5bp)
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Z0§&|: FOMC DHIt 7| =2t O] 7|1&F9| ‘5127

0|2 SA| A4t

A|Z ME|HE

HF=0|Ef

S&P 500 1., 2 b 5 (= OF N/ )
DOW JONES 54,085.88 (0.00%)
26,584 .9
NASDAR 1 (o8 stat ot/ 2 s sty
LIAC 52 58
.-—-"""",-—-_.—'

Extreme Volatility /

w Signals

, 2%M| Al (Bearish):
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fMl 212 (Bullish):
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AA 0| 21 0l & 540| o= AIZ0| 0jX|= O 8=

Step 1

(Macro)

[FOMC DHxf

1= /Xl]

O] 24 10482
(4.611%, +5bp)

(Cross-Border Flow

2=l

A= 0lE]

g o
a7
LN L

,:_; -."; . )

i, ! a j '-"d.i."'. s

(Local Epicenter)

[N e
A E0i]

AT (E:GQ%),
SK5}0|LIA (-9.23%)
=

Step 5
(Market Impact)

[KOSPI X|4~
=4]

KOSPI -283.46pt
(-4.30%) 22t
6,3004 Al2|

KIX|M 21



20| ZIX|: Al7HEY 2| Ate] HHz A ME{0] 23

AMHIO|Q 2X|A  LGEIE}

AFAL K (+1.07%)  (+0.59%)
AT i
232,000 (-5.69%) 224,5008! (-1.97%)
1356.3% oy
= -
SK0|'0||'—"I¢ POSCOSYA  doChxt  A4SDI
1,514,000& (-9.23%) (-1.10%) (-0.87%)  (-0.35%)
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&to| 235} KOSPI2H KOSDAQS

3k C)74E3

=1 L= ™1

KOSPI (CHg/7|=F S4))

[Primary | 2l=elo| ¥t=A

Driver] (AHAEXL/SKSHO|HA)
o A,

LEILGE 6, 300 Al2|= Xt

Status] ol 660041 3|2 Alnj,
Al ae ol Y.

KOSDAQ (Z4% /7l H|of 54

[Primary A3 800M E{X| =

Driver] LISW]| 4 A=
OrZEM| = X1

W EI G CHi= S H0f| A 5H0{L}

Status] HetAol ol = M| S

ZTEPST B

Y 7|=F0| =2l 2= 0H M7t KOSPIE Z0{LiZI 4 KOSDAQS AMCHA m|Ltx SlgtS
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A=2] 0|F: A7/ 7 =0 'Bo{F==2| S=5igh ME| ZH|0]M

Capital Flight (X}2 O|) Capital Inflow (XI5 7+&)
71A: (1% +21.66% 25 3 X{IAI3) Aal=: (135 +29.40%)
OEO. =4
TS H: X2 2E|0|M Ok
HIZ&E aZe:

OAlE2IX
F7| 5%} S5ES
1 (=1
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=] % == 2AXIx] (X|™etd 2|A) 32 E Xppl
O] 2% 10Y: 4.611% (+5bp) WTI 29: $74.97 (+$2.62) HIEZOI: $13 (+$1,240)
-> FOMC O{m} 7|= i, -> 28X oy S5t =9 4l -> ETF &8¢ X|&0| w2
O]-0|2t ¥AF 2HabN| & ZFAE 7|Cf. HEM S,
21/52: W1,419.15 (-5.309) = (XAU): $103,000 (+$18)
-> Ee{QIEA 9fA[(e.5, -0.32) -> Et{ OkM| U OFMXIA M
o =+, M 2tg 32 2 Al2| SHiZ 85,

JEH.
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S ZH =A| 3|28 ol A|&9| LI=&2 =2 (Local Shock vs. Global
Re5|I|ence)

Sol0|58f: +0.45%
BE ZA| HAN 22

HIO| 225: +0.08%

513
4 A IS} OFM| 7|8 =S TA
STOXX 50: +0.62% 3ot 71 8% 2

DAX: +0 L.n:i/
YLk ZM 2 32H0|Lt 4 7|

S2Y A Al 2| TiH L W] SE2 o
QE 33 KOSPITH EH ME|(HHER]) S0j0] ZIZEHS gt}
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FEX

-]

#: KOSPI 6,300 Q== 35 &= (Triple Pressure)

Layer 1 (Macro Pressure)
0= x| 22| 45 (4.611%) ¥ 2| H] =2 Ass (1,41940H).

>

Layer 2 (Sector Pressure)
QIO FEO| A 1, 29| HTX| (M4 /5I01HA) Z2sH XIIAH.

>

Layer 3 (Geopolitical/Tech Pressure)
O] - A3} HY HAZ U JIEF(AI) TH AS =2 X

KOSPI 6,300 XM

Aha Insight: 6,30042 H=g 712X X0| OfELCE. =28 3= gF (2Dt OAE 23 (S8 ME X2
QE)0| ZEE 'FAN M0z, ©7| SIECIE s XIX2AS SIS 70| MYUMSLICH.
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Mekd EXIMY: 9H0{X O|¥ (The Defensive Pivot)

Reduce Beta Overweight Defensives Monitor Global Triggers
(H|E} Z2) (2roj= Qi =tH) (sia) 24 X|E)
e 7|=F 2 HHeA| MEQ] 2" Siot Xig {F20| =f0lE Oj= =xl 108 = 222 4.6%LH
SA27|" TN AT O], i+ WO (BAE, d7a=) & Otz GjF 3 3%/%-%1 SAl<
o] xfQAeiE Set oz H|S HH"-'* 0f=0] == i?.._ s a5 o= 2LEE
SHjf M. REZSL L TH, (PIXMLE HIF THEHCH A1 Z=8).
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