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GLOBAL MACRO SHOCK IMPACT MARKET POLARIZATION: PORTFOLIO REBALANCING
sREI2E = 4% WINNING vs. LOSING SECTORS STRATEGY
AlEe| =3} St vs. THAL ME ZEZe|Q MM Het
Volatility Index (VIX) vs. SAFE-HAVEN ASSET PERFORMANCE T —— LOSING SECTORS 1. Reduce exposure to high-beta equities
Geopolitical Risk Index (GPR) e Xt g2} &%} 4)g DX} 44E| and cyclical sectors (Tech, Consumer).
_ +1.5% Co 2. Increase allocation to safe-haven assets,
Ml}idlE.EaEt e Defense & Aerospace A +5.8% Disr::sr:::};;a ¥-4.1% particularly Gold and Sovereign Bonds.
alon 1% . e 3. Selectively add to defensive sectors
| Energy (Oil & Gas) A +4.2% !;1;3}::1;2;: ¥ -3.6% (Utilities, Defense, Cybersecurity).
Eastern E - . L 4. Monitor currency fluctuations, with a
“Conflict | Cybersecurity A +3.5%  Real Estate v-2.8% focus on USD and CHF strength.

-3.2% : s
g e 5. Reassess risk tolerance in light of
{m?ﬂl.?sn} "S{T{Eﬁ“”’ {u%ﬂgm ot rE28 (I (B prolonged geopolitical uncertainty.

Sectors benefiting from defense  Sectors highly sensitive to
spending, energy supply consumer sentiment, interest Tﬁﬁg::ﬁf#g?"
Matte gold highlights assets that have concerns, and digital infrastruc-  rates, and global supply chains
shown resilience or growth during ture prntec_tilun are showing are under significant pressure. Alternatives:
Eaﬂg:fﬁg:ﬂpe recent shockwaves. strong positive momentum. 5% Equities
7 5% (Defensive):
T i 30%
2.1% EESP :
.- +2. Equivalents:
e Y|X = Volatility = GPR Tl 15%
Recent geopolitical events have triggered a -— i
sharp rise in market volatility, with the VIX -3.2% E“T&?;;F'EE | _
hitting new highs. Safe-haven assets are Gold  USTreasury  Bitcoin 15% Fixed Income
outperforming as investors seek refuge. The (XAU/USD) (10Y) (BTC/USD) '{%ﬂs‘g}-
correlation between GPR and VIX has Matte gold highlights assets that have shown Focus on capital preservation and low-
reached a critical level. resilience or growth during shockwaves. volatility income generation.

CONFIDENTIAL: This report is intended for institutional and high-involvement investors only. Past performance is not indicative of future results. Data as of 2026-07-31. £ NotebookLM
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THE GREAT DIVERGENCE: MACRO VS. MICRO

DOW JONES (51,594.14, +2.01%) AAF F4 734

S&P 500 (7,316.15) & NASDAQ (24,442.94)
+0.00% X 3f

, BN
Microsoft (+15.00%) ;ELEEE%&
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iiz= 22 227}
elal e R 43 Micron (-10.00%)
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Extreme Fear

7|2t -23.80tF 0=
KOSPI 5,593.56 (-1.23%) / KOSDAQ 644.78 (-2.70%)
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Winners
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LGOI X| &2 M . SKo}0| 52 - él 62%)
(+6.49%) (-5.64%)

28U | 95 2%
(+2.69%) | (+1.58%) (-3.54%) NAVER
- AH0|2 25| A (-3.37%)
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(Risk Hedging) (Defensive Buys) (Key Watchpoints)
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