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Zat (Uncorrelated)
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| APl ZF  (+0.45%)
: / 2E 3 B4 8

23 (Defensive Resiliency)
STOXX 50 5,520.00

STOFI 50 (+0.62%)
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S&P 500 7.575.39 HpAbE 734 9 2 38toly |
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=2 A 5 £ Aok ul EElA (Cross-Asset Flow Matrix)
MEZZFY MBI FA Xt CHA) /A A
(US/EU) (KR/CN) MF/3) (BTC/=AH)
Ciol Ayt : - KR: § =&}/ L AOI= ALA
(Direction) Us: & =2 CN: 4 tIS g LIl
sAl S0l | HEAOILX] TR 225X ol H QIR 2
(Key Driver) 2ig| uhof Peak-out X =4 -r|7 | ETF =8
” | |
(RIISk ;:atus) [Neutral] [Extreme Risk-O0ff]
Insight: OfA|O} 7|=30f|A O|EiSH A0 Xt20| ZZ4XOE 2lg, 0| £354 B F,
2|2 HE 30! $12 ETFE AHSHHE]S Mol XH2 THo|S W,
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Aok} gl A39 ZEZE Q dho]a} (The Twin Risks & The Shield)
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HA A ZQlE 2 tf|-g A=k (Actionable Strategy)

H|Z 2l (Overweight)

x| % (Hedge)
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Wl £3 X5 A 22 SHE 21
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$IiRpAL oI off CHH| 2
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The Week Ahead: 7t SA| Al Zz|
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