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== S A| IHH3} (Global Market Fragmentation)
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At 1|2} #2Hl (The Flight to Quality & Rotation)

[High Multiple Tech]

ot T H|(8/8K), Ol= LA, 2588 s 28I 7|5
M ZEBE A HE 2 A2 0.

| [Enérgy & Defensives]
0|3 OlILX] (+2.00%), WAL,
HEM(+7.42%) ME{22] Lt

. [Hard & Digital Assets]

| AIZ20] 248 AXI5H7| Sl =(+51 3)4

HIE_'T'_?_I(+$1 240)2229| &

38 78



& glojo: FZt Al 0|3 2 O|HIE (Weekly Risk Map)

High
e
[7/8] Dl %%IHI’- [71;91 FOMC §|g| e - A =] A
i 7/10) 3228 agsselas) | [7/14] 0 AHIREIIRS
(¢ -1.900M) 0] Al %ﬂ#l‘-*ﬂ?ﬂ"* bl Olzae 2%) (CP1) MoM/YoY
s (0% 218K)
B
O
: ? ?
©
-:FE [7/9] SK3I0|=lA [7/14] JPM
> 2Q A% 2H (ofl4) (JPMorgan) A& 4tx
Low
//8 7/9 7/10 3 7/14

&1 NotebookLM



= Y XEEZ|Q M= X|# (Tactical Positioning)

[o1a 25 9 CHA| XpAH

—t— -I-:-
ohoig s

e — |

HES 0|1 &
KHASHE A

TEZZ|Q H3M X0 = £Ish
=, HHEDQl S CHA| XHAFSUX]

=
=

OllLIX], MH|A, HEA S W0
0| M BEto| F7{LE X|HSHH 4
- |

5

MIE| H| 5 2iTH

i
2
o

AO[A RIS E A4
=13

=
=]
Hil=
= =)

0|2
=2
—

L= X E410| 249]

FAE S gl
L2+ = KOSPI 5% &t
MM E7| 7=

=

n

o, <

A dtso| 2
4 QOL} 2|20l D= A| K|
O & 2ol T, 7| 2te| X7} oj
(2toh oj = Mk f2l) BL|E,

&1 NotebookLM



