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The Retail Pump (L] £7|& §54) [ The Institutional Hedge (ADLE ML|2| 2|A3 @) ]
o Target: TAEH (+4.99%) & E||OtF » Target: &22i, =Xl (4.574%), = ($500)
o Driver: Z2IMZHE S ™M 7|dto| £t7| X3 » Driver: AH|O|AX IPO £2{ & PCE
ﬁEéI:I_IZII ﬁl-_dé:l: XIE HE.'I.-E xlj EI ’IL_:1 :;Ei Gold ($500
» Characteristic: High greed, policy-dependent  Characteristic: Defensive, preparing  10vex TfEﬂS“:
for macro volatility 4.574%
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