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COMMODITIES (ENERSY) SUPPLY SHOCK
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INFLATION DRIVERS & RESILIENCE

ENERGY PRICES (+4.2%)

SUPPLY CHAIN
DISRUPTION (42.6%)

WAGE GROWTH (+1.5%)

PRODUCTIVITY GAINS (-1 2%)
FISCAL CONSOLIDATION (+0.9%)

KEY MACRO INDICATORS (YTD)
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HA|/X|H¢et (The Epicenter)

28 S (The Shleld)

2L ZA| (The Vulnerability)

|

WTI $111.45 (+11%) S&P 500 6,582.69 (+0.11%) FACHR|QFK|4 1,50t M 23
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Inflation Alert: WTI &S
Six}7}: $111.45 (+52.62 / 11% 2E)
Signal: OPEC Z4+ 4% 7|C 3! 0|2t 371 2 E|

AN

| Store of Value: & (XAU)

| 81X} $103,000 (+518)
| Signal: Q1AM M 22| S}

K| &St g|A3
(Geopolitical Risk)

' Risk-Resilient Asset: HHEZQI
8|7} $103,000 (+$1,240)
Signal: ETF =532 X% % M| Ik 7|5

Macro Pressure: 0] =kl 10Y & 2H2
o17}: 4.323% (+Sbp) & ¥1,445.00 (-5.30)
Signal: FOMC OHI} 7| R RS2t 3! F2| 45|
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(wriig (+52.62) ] |
| $1/=t2] #2 (W1,445.00) | E 2 (+$18) ] :
: :u|qx|| 10Y (+5bp)] :
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Disinflation Inflation
[ HIET0I (+§1,240) |

(TlA9IZ0]4) (eIZ 0|4 912

Risk-on (£1& M=)

[ A% AP TICH (Market Intersection): Oi[L{X| 712 Z50| 22| A4 Q22 Moo eis2|AT QT AHS WM X
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=28 MT ST Ao 2|A39 X|HE #S
2RI 742 HE 22 FAo| IHE T AT AP sz
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0|2 (HE|7])
S&P 500: +0.11% / NASDAQ: 0.00%
971 250l 22X 58 7|0 $E %Y.
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Source: Bloomberg, Financial Times. Data as of [Date]. For illustrative purposes only.



=EE AT e X3 Y ME X HE

A2 52 ME - Losers A2 92 ME] - Winners

H|LAX] (Energy) +2.00% (77 22| 45))

‘ |
XS AH|XY (Discretionary) +1.00%

2 L |

Mg A2 (Staples) -0.53% |
|

A2 = ME - Losers

Micro Detail: EA(Toss)2| 3 ADR A% 7
STN 20|ME K-TE|T9 7L SA| XIZ 7|cHZY 22t (SKSI0|SA ADR AFZH At| #IX|0H3), At0|2 FEH 17t A Q| XHAHKE T2k 0| SEad,
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=28 AT 2 13 Y ME XHE e

37t 7|1& S&& 0.00% (KOSPI 5,234.05 / KOSDAQ 1,056.34) - 2TA| 91%f (Optical Illusion)

37t 7|1E S & 0.00% (KOSPI 5,234.05 / KOSDAQ 1,056.34) - 2A| 214 (Optical Illusion)
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The Trough (Maximum Drawdown)
KOSPI -3~4% =&},

KOSDAQ -5% 0|4} 812t X I ALO] =7} (Sidecar) &S.

Key Drivers
1 EZIT G EE A1 FO00 AR,
2. 9= % 7|2 St Az 0.
3.0tAIOF BA| B 5 53 ALEHO CHEh 2IZ =7 ZAH K-O2L,

Source: Bloomberg, Financial Times. Data as of [Date]. For illustrative purposes only. A NotebookLM



21|H (Devastation)

HIO{H (A3 A2| LHEZE - S22 0.00%)

MMHX} (178,4008 / 1,056%)
SKalo|HA (830,0008! / 591.5%)
LGO|LIXIEFM (404,5002])
sichXxt/710} (465,5008! / 150,6008)

Insight: St H| 3 XHS K} CHS

2FAH212] ol 3K .

ST (2A2l/7]2t S0l EFY)

=3 (Securities): -16.36%
MQOl|E (Textiles): -9.49%
H¥ (Insurance): -9.26%
O|otZ (Pharma): -7.71%
(DAEF MK 4= 19 50004 HHH)
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=/3 (Macro Pivot)

= 33 HISYDEX|F (0|F: 65K), U E (0IF: 4.4%), B
= |SM H|H|Z=& O RX] ==,

Impact: 27| &H| vs H&F, 22| 2lst 7|ch &2l 7H=At

Ell
2
\J
\ul
0o
o

T (Oil Shock Test)

= QX2 (0|F: 5.45TM).
Impact: X| &S 2|ATZ 11% & =H|F7t
TIE o2 =l

= (The Climax)
= FOMC 3|9|Z 27, 427| GDP, & 7HQIAH|X|=(PCE) 27}tX|4:.
KA SKSlO|EA 20263 127 A 2HH

Impact: 21=2l[0|¥ B7[et R B4 U KU o =53,
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'RED] 81 9 2|1 (Avoid)

Action: Tt7| HIEF 20l HM7HX| S48 HIO| /N|2AF(Q|2A4E MIE]) MEE ZEIV| SX.
Rationale: ZAE N|2FX| X|X|M(1.58H S2| X S pl2| ZHE, MB2 0|0 O 25 FA.

[YELLOW] &tZ 3 7| (Watch)

Action: 1 & 3! U3 ClIOJE] 21t CHY|. (K] 5k2| Al Z2| 2lst 7[ChE £8).

Rationale: 102 2kl 9! &3] kM| Mt A| HIETQI($103K K| X|) L LHEZ jCH Q[SIXFAL HIS
Alad,

[GREEN] 7|2| 2 =il (Act)

Action: 20{F 2! 312 H|S 2| SX.
Rationale: 0f|4X| 2% 21=2|0| M Z7|3t CHH|. HC{HIEO| ADSH 2L A|Z A9 CHEZF (HHEA|/
Ar2h S f8 dhitx SAo| TEZH|Q =,
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