g3 ME GHIo|E

x|Re}s oz 2tn}

1 "1 L
Zurx| #al

20263 48 12 =228 A& 3
FICC/Oh3 = J=f B

© 2026-04-01 13:02 KST



PREMIUM INSTITUTIONAL MACRO

GLOBAL MACRO BRIEFING

OCTOBER 26, 2024

A A

KOSPI: 5,403.29 (+6.94%)

AS OF MARKET CLOSE

KOSDAQ: 1,110.05 (+5.48%)

AS OF MARKET CLOSE

0|2 X|$ MB: LIAEHZE 13.8% 25

INTRADAY PEAK

sHAl Z04H| (The Catalyst)

= A VIX(ZEXIS) 2 L 87t oHEsto]
M2 9|8 M3 (Risk-0n) A2 Z4.

SOURCE: GEOPOLITICAL ANALYSIS & MARKET SENTIMENT DATA

AZH B2 8l SH= 7484 (The Paradox & Action)

A AlZ B4 (The Paradox)

AR B: KL oJrf o) F29
2% HE 292 vs 05 I3
Zury wal,

WEEKLY
OUTFLOWS

TODAY'S
RALLY

@ #= 2 (The Action)

Hi2f Qof: A /orso HeH B
ZX|M 2%, JaiL} 12
GI0|E{(ADP/PMI) &HE Q511

S4 X0l th7| 32| of| x| =, RATE HEDGE

INTEREST ADP/PMI
RISK

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL

& NotebookLM



PREMIUM INSTITUTIONAL MACRO

’“UHHI INPSEIRS R U Bos

GLOBAL MACRO BRIEFING

XA A0

« EBII XM |EH 2~3F O|L 0|2 B ?r; A|A}.

.« 0|2t CHES O] MAKO| WB|F{ A JHEIA T

o o= L B N =~

HEd =2
« Ol P2 VIX =&k,
« F90|E GXM IO|E SHU = =1, WTI &

$102.11 MO|A] Ot DAH,

2i=el A=< et
- Metolo| 8l 22E §£7| X122 dhs HE

« 'MSCI ¢t=3 3tlf 2{|HH2|X| ETF &S 2 ta,@{a@ﬂ_'.* 2

i3+ R

INSTITUTIOMAL RESEARCH REPORT | STRICTLY CONFIDENTIAL

OCTOBER 26, 2024

& NotebooklLM



PREMIUM INSTITUTIONAL MACRO GLOBAL MACRO BRIEFING OCTOBER 26, 2024

::lLH TI2X]: KOSPIQ| E4H IS HFLIB

KOSPI 5, 4035.29 L1E il (Base Effect)
(+350.83pt / +6.94%) SHEh M SSHM WU ChA| 3R ZA7L

224 A0 4=S 7|2, o5 BS2
ol FEHx! X7, f4-0fl gt 7| K Z L,

0= AIO|EF} &S

X AHEEE] 7|2 9 9|R0lo| iR
LHE oz T2 2 o4 ST}
B2 RX| U,

28/58% 25
AO|E7} i S E0i| &0 A= U
SHEFG asF/t K+ g5 del.

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL /A NotebookLM



PREMIUM INSTITUTIONAL MACRO

S CHEZE S8k ME U A|7ESY Top E|0] 85!

GLOBAL MACRO BRIEFING

ME{E S&} (Sector Heatmap)

HEH: +9.50% (F3Y At L8t Hof2t2E)

ASTRL
NEY: +7.45% +10.89%
AlZE 1097.5%

7|1AH: +7.35%

H7| XL -0.02% (HTHY £A8)) e by,
+8.42%
NZ 98.9%

N o125 -0.47%

OCTOBER 26, 2024

M7t5 EFE|0] (Mega-Cap Treemap)

SKof0[H A
+9.17%
AlIE 627.9%

Bl =212 SKPEL | et
+8.67% +2.27% +3.BT%
A& 37.2% A& 37.5% | Al 74,32

#gRt

YUHEWE | sioengs

+?'d?% SHENSIH 1] fl.p.:_.'_ v 1k

"I"'lé 28.55 1,828 ME 1TEE | M8 125
AR 148X

syat

+E.519 Mo A
+3.17
A& 98.9% AlE rz.lés

X d50 A S Y 3 ASK HEF

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL

& NotebookLM



PREMIUM INSTITUTIONAL MACRO GLOBAL MACRO BRIEFING OCTOBER 26, 2024

Sstulo] Sut 3t

| SS—
O|= x| A MIE] + U MIE]
:Lf*"': £ 25 43.8% 28, 5813 HEM: +7.42% (FE)
Of| L X] +2.00% (FT)
MetgaE . -0.53% (5}2h
_ sElE| -1.70% (2ro{F sf2h
2o YA et o] YiAMA

$103,000 E0} (+$1,240)

§}Il1| ETF 2&AF Z2MHA(CoinShares)2
A& AA0| GXH ETF =78 XX,

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL A NotebookLM



PREMIUM INSTITUTIONAL MACRO GLOBAL MACRO BRIEFING

OCTOBER 26, 2024
FICC 2 A0 ZIT BEIA

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL

& NotebooklLM



PREMIUM INSTITUTIONAL MACRO GLOBAL MACRO BRIEFING
OCTOBER 26, 2824

$87 R4 AT ZSo| o

| S

x| gty 2|A3 =2 oA 23} ZM| Hg 2|30l xh= KOSPI1 6.94% 5
213} (A -0.32) (W1,445.00, -5.308)) O Ak (CHEE EZ 0§2)

Insight: #- &2 222 52} P }(1, 500 Ll S1)=
@ = 2=l X}Z0| dTXIe} SKSIO|HA 5 ot [HHF=E
WelolH| FUL|A 2= el ‘K-S AIXIALICE

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL

& NotebooklLM



PREMIUM INSTITUTIONAL MACRO GLOBAL MACRO BRIEFING

OCTOBER 26, 2824
22 XA yg 7|X{Q| 1Al

FXH AHHE (R12 35):
X|LHE 22 A 9 A Moo o]y Syt
298 WM (FAYL oy Ao 32).

0 -

=300 -

‘ i f -1,000 -

| o i | : -

moiH A (22 SN S AR):

* 33 (+0.45%) K | 2,000 4

| o S (+0.48~0.62% L3 /Halei4t 7|ch) I = e

| %E (+0.48% %=} 2FAl| 714 2'000.-

e 2F (+0.52%) =

| %EE EEOI E%Hxl xcl.kllli ) 19 28 3% 4% 5@ 7H B® 10W 119 12§ 128 13 58 7% 9% 10%® 119 17Y

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL

& NotebooklLM



PREMIUM INSTITUTIONAL MACRO GLOBAL MACRO BRIEFING
OCTOBER 26, 2824

AE e 0|5 A Ti2{CtY (The Dual Market Paradigm)

of=t 2& (Headwinds)

o DjI}M FOMC 7|Z=
o O] FXH 109= 22| &5 (4.309%)
o SiCf X 72 HE §F

E&: 1A SHE S=(Macro Gravity entiment)2| HHsl
t

A X HEMO ChE s

O L_OO0OL. O L.

|2 ZYLICE.

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL
A NotebookLM



PREMIUM INSTITUTIONAL MACRO GLOBAL MACRO BRIEFING
OCTOBER 26, 2824

2= 2190} K2 C|OIE BE (/=)

2 (4/1) - Fed's Reality Check = (4/2) - Domestic Fundamentals

e 21:15 | 0|2 ADP H|SHEE DL (0|5: 41K) %k k ¢ 08:00 | ot=t AH|XZ7EX|4= CPI (O]F: YoY 2.4%) %k
¢ 23:00 | 0|3 ISM M= FORXIX|4= (OIZ: 52.3) dokk | o BE | AMTXL 20261 127] 24X LH ok k
Impact: 0| X|ES0| AZXolA LIZ 2S¢ H&2| ofmtX Impact: 25 +10.89% 5S¢t &S MAe| #e| x| &
7|27t deete|n =24 22| £ 45 /1S 4. 01'='E Zé-"“JtlE o “1E1".ﬂ S AS S

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL
A NotebookLM



PREMIUM INSTITUTIONAL MACRO GLOBAL MACRO BRIEFING
OCTOBER 26, 2824

3= 2H0]: =|F 2= (S/2/=1)

= (4/3) - The Main Event 2 /2t (4/6~4/7) - Follow-up

«21:30 | 0|2 HISADEXI4: (O1: 56K) kokk o 0|2 ISM HIRIESI2ONRER|A 21 Al
+ 21330 | 0|2 AUE (01F: 4.4%) kkk ééf&fﬂg‘%# ;:?1' s 8t
* 22:45 | 0|2 MH[A PMI k% -

X|™sHH gj|EglolL @

o= T

Strategic Insi

;II'I%I-"'I:A'I'D :I.Eol HF HF EE ula.t_:_l

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL
A NotebookLM



PREMIUM INSTITUTIONAL MACRO

SHAl I}X ITO|E Ol x|k

LEESE=RTIN
(Tactical Longs)

o3 M Aa| 3|83} b|E Q!

?/%] $|m| 7| L4
(Maintain Anchors)

o= A7t 23 of & T Z|C|

&5 Eeleke AJHX|E 121510, HZS 7|2 4T A
O|= S&P 500 X LIAE; =0 HE 720| X|5E= o,

SH[sHA= 2 &.

IEHY IS A0 Che,

O O

INSTITUTIONAL RESEARCH REPORT | STRICTLY CONFIDENTIAL

GLOBAL MACRO BRIEFING
OCTOBER 26, 2024

tt7| 22| 2| F 6| K]
(Rate Hedging)

0| =k 1092 22|72t
4.309%Z HIS 3.

=l ADP 22 Y PMI HIO]E
FA] 23] - KM 227 25
ooz, FA dz| f0l2
o 7| 22 §|x| H3 A,

s

fars |
=
o}
=1

tok

T >

& NotebooklLM



